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« RER1T, BINEREEDRE. BHRFME. BIE. uberfAi, IREEZBRSS

(Casselman et al.,

2020)

o 2020350 ZAT , EB20EBAERARBFRRENEE | EREXERLHENHT , ME
EHESNEFR1982F {698 T ARBRENEE., 3H25A%B55ER(Labor
Department)ZEfhiBi@3308 B R RFEHFHRFEHEINRomm & Siddiqui,

2020) , 3H28HE1%6,648,000 K% A H(Thorbecke,

2020) , ZAEAOHBRIT BB LURNESL R,

7 7T AN E RIS , EBIBFIE N RIGIE TZIEERER , £ IHERREI20205
3A6H/II & AAmAEENEIRRSHEMERMFEFIE] (Coronavirus Preparedness and

Response Supplemental Appropriations Act) , X&%H.R.
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6074 , H#5t8318%T, FIEAREREEHZIFEENESR (Families First Coronavirus Response
Act) , BFR202053H18H1Ti%(Lowey, 2020) , X BEAH.R.

6201 , #BHB1040(8%7T , MIBERHETH ZAMBINEEELEGross Domestic

Product ,

GDP) , ZEBARREMEBEIBE. k. T/ EEEEHEBERFEN(International

Monetary Fund, 2020; OECD, 2020),

FoIRERUERDSHFT2020F3H26 QAR EN 0T R ¥, FTiBAMIE S 2T 2 HELEIRR
F4FE 7R (coronavirus relief package ) , Bz AMBERSEN. BENEELZSE(
Coronavirus Aid, Relief, and Economic Security Act , CARES) , X &H.R.

748 , RAXEE FESHEEREGE MBS ZTHBAEEEEEGross Domestic

Product , GDP) , EXEER B EMHALEE{EAEEZKE(5600

f&=m) . REFMEZ (5000/8%5T) . F/IEEAT ( 3770 8% ) . HBEHEEMEN (
437 8% ) . BERAREESR ( 1535

{B2x5m) . MERFE S EATEN (3398(8%T ) . HELTLM (260f5%7T ) (Snell,

2020) ; AR Z& %/ \EmEE;R AR R (Egan et al., 2020; Quinn, 2020; Snell, 2020),

—. BERZGEAREE

MEANERELE , REFWARIR75000%7TE , BEAYE—X4E12002TThIHENEEL , B

IBMRE , BEZFIERSO0THHHE , KEFWUREBOBA (—HRXBE—$HFL) , F
WAMRER 158 =TT , BRI ATERTZ 234005 7T.
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—. BRREREEREINE SR I RABENASGRE

MERZEREMS | RT7TNBFHHEBRREZSRURENTEZUIN , FB2600EXTHBFITEER
INERNREEZER, THBNSRHEESHAEMDE  LAREREREENWIME , BUS
BV AEE BRI JEEINESO0E TR MEIE , L BIFENERA ZXA. Bl , NREAIKE
ZBr2ETIYEFEEM0THNAERES | IRERFIERFEENMOTIIRE, Ut , BRIILE
REAIRESREIMEMIBRILE R , LelEEMNBFERFERENAERR B, BB
MESSNEINERNRAEEZHE , MRMAIRAR LA UEIRREMAESE | BREIARIRIER
RIRITHIKERBIF L ( Pandemic Unemployment Assistance

program ) #% 5B FRIHENFRIE R A ELAHEA,

=, TERIRHIEAR

MR AANTIE | IRIREAPRE REI2020F7H158, SEEFAIRM , BERRHES5250T

ZRIEBLEIBFET (tax-free student loan repayment benefits ) , EERESNETHERAEES

MERAEBNET , BETrRZEREBWACAIMILEHEEN.

M, REEZFRNEREXYBEEE

MAOEELE , BF#HEEERRIS002E TUANPRLEENT , ERNB=8% , F—

AI00BETNESHFRER , BR/IEXEFINUES , AREE, WM EENS, HZ

RBERETA( forgivable loan)$513500/8%5T , ZIREEFIHA B EREFFEBNFHFERLRE T,
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RHEETREHE

. BEHEAER. NEHF

 RETHERTFERAAR, £= .,
B170EETATRHPNEEHENERNEBERER, ZMIENERNREEMEEF/NEEEE

HRA =z NBI 2R (Small Business Administration, SBA ) Z B #EENE.

MAREEIFEMNS | ARV IRHS000EXRTHERA FIELEXE B  ZBUAEER
AT, BlNZiE RS R IEMME QBRS80S RTTHEN , MEIMME A SEEHTEE , TAZ(TE

THE., &BANEF , EERTTAN =3 , F—AE=250EETIRHREFEEHRFE. RE40EET
IR EYNEXRTE. RE30EETAMT AAEER (airline contractors ) , BZERMEE , TNam

=SB, BlEg. BZEE. EEEMESFEEZAIERITNSERHIEHEL. AN
BHEEWMU BB A NG 2 FE S sEHRRME

3

o

A, HEIFAANRG ISR ERI N L FEBAIEE

MERRIBHENLE , AT RERGZAMBEMANRRES U EBNEH A EIRRSHRE, &EE
i3], URBFE1EARIEESFREEE. MELAKFELENEENFI A EIE | F— A8k
BN , BRI R A HEH 100082 TRt S BRI EH SR RSN EBERESERER, £
AHERRPONEE , ZERRM13(B20008 XA EFOIIENEEINER, |, BHAES492800
ERRRRHESENRFEEERR, F=ABYWES  REFEH110EZTEHLEIRRS

2B AR, BEEL, MEEEREREEEIER (U.S. Food and Drug Administration , FDA

) AJBSEIE1R8000F o BRI RFEEY), F , ZEEREHIEETER D ( Centers for
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Disease Control and Prevention , CDC) ®JJE1343{8%T, FH , BAEEREIRER]IEF200
(BEIT, BN, ZEREFITEZEIREEE (telehealth) iy, MERFER LBEEZHAR
5. Bt , BFBIATIRHE160{E3ET45 2Bl B KBRS {418 R 4 (Strategic National Stockpile, SNS)

, ABRENEY SRR E 4  SEERESWRE. D&, SIHEERY , LigtERARENER
BBEABHEMRALR , WHENEEWE. KWaEREFERREZIEAE,

N BIEEYSEE MR RYIRIT

EHER2EAEZHPART LS TEMERS. , B EEEBETE(Supplemental
Nutrition Association Program , SNAP) , Bl E#¥%5i4% ( Food Stamp
Act) E4#ED
155(83%7T , BELEWN
RRaERFE TR RS EELTEEMHIE B EI8HE
o IEh , ZEENFELZRER. KBREIAR. ILEEDWEES (Northern Mariana
Islands ) BR. EEfEEEL: (American Samoa ) ERAIFIIESEEINI S SE R KB HHEN,
Z  EMSRITASE45000B AR ERE , TERELEMIRTHEMMEGY R EHE (o

mmunity food distribution programs) ,

. BB 7 AT SN B H E iR

P ERFEAMN I |, BEIRH3398(ERTLAE TG IFG , HPrI2740ER TR 2R ETH
BEMBEBIRRSHIEG, BEZEE , BIMIS00EXTARERBHESIN, TSI, ENt
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ZRERBAHERFEBRASERASEREYHRREE. RERRZEREER(Reuters,

2020),

esh , MRS 2 A B EE B AR RERESER. I SHSHS XITERESER , EFE—1FA
BN BRHEIRBIRERIF S  EXRERAVBZER TEERA, Ni# , BRHEEIAAS
HREBABIRELRR FAER , FEENE T —EMNBFREERERREERFRELA
FIREIMERESRR, ET—EMEEMENSMN. RIDIKEM. FEEM. M. ZEEREMN,

YN, AR, REZMN. 0N, BESMN. BREFENS  EEMNEBCHEBERERRERZ
minTERNEEENEAEERES. FEREEURRIOARBLEMEXREE  SHEEES

{2{R5:M(Sanger-Katz & Abelson, 2020),

I\ BITHRBEZEENR

EHRELHBABREERRISATIINE , F-—EAESWET  ETESHEERESHEN
& (Community Development Block Grant, CDBG)FIE1F50{S 2T FEE , 5B 130EXTE
RULALRERZB/NZEZHE , 140EETASETRBEER | S3EERTERERREERFIL
BNMERE , RRUMRHIERPOCERE, HRX , MENBTREZHEERITERNRHEAE S
ERERIL 42 2I2020F 9300 BEEEF] , AFZRIEEMHA, F=BAHTEMNEE (Work-
study funds) , BMERFEEIRRSMEREE , BEMRATUEEENTENEZNFHFE.
MigA2EEE  RNSERAFEERNRSMREFREEFLLE LS | SRR
ANEREERKPEEFME(Pell Grant) )2 E TN EMAEEFR (subsidized loan ) FIFEEE S,
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EIRRFH R E AR B AT E 7 R FEH S SR T E R B A BRI R (Tankersley et al,,

2020)

. XBEIEREEEIEEMA. ERNKFEE ERVUEHIEEEEE , MRTRSTRARBEITI
RFEFRESIREREUNETHK REEESURERKEREREF/NEREASRELER ,
EERZMAMARAENECXERENTREFESFUY) , KRBT BITEERARE
TERMEEEE , THEEEEHELSEER. RAEHRBRIMR, ER2THALANR , BE2008F 4%

Blez®  BIEE XIERENERIEEEI B ERE(Tankersley et al., 2020),

2, HthEBERZMEEA R

Bt ERIESEE (BI2EE ) (The Federal Reserve System , Fed) & T AEFH A EIARSEFH L
BREE , HHEIERIFTR BN EUEREEHESESEHETN  BESRTRERESH
RITIE BN EERERIRFERES 2 |, WG R 170RINE R T E AL BRI TR
BIRFIEIRR & BB TR B X B R E R IRA £ TT(Timiraos,

2020)

i
I8
o

, BEIRTENE. BB, 2R AEEZEMETERERLE 2 , Bt Eaerk fREm?

e
p

M EREEERNMBERITEHAEHIRERTERIRR, LS, FEDBHERKERETEE

\m]?‘
R
o~

HIHI AR E % 2 Bz {E(Timiraos, 2020),

HEEEMIBMNEEE. S ERLA  HESAEBERFESGLGEYET. BEXBEBEER
HfE% (Treasury bonds ) mii5(Smialek,

2020a), HEESE FEXEHRBEQAES , FNRSERIRESFR L EE( Investment
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Grade Corporate Bond )& (Smialek,

2020a)

(Smialek, 2020a), H4h , MEZTFAETHAAREERES F/IESE,

BiEMsS , XBEPRIBIT—HES , BRE N =REXEERE, F— , BESEH202053
A5 BB EER R4S | (£ 2 ZFFI0%ZE0.25% 8 R & B (R,
2020a)
o B, BEENR2020F315HFREMERNEERERE | 57000 2THEAZBIEIE
. BEEMNR , BESRMHE 720008 =T EERRFEFES L (Mortgage-Backed
Securitization , MBS)H(Smialek,
2020a)

ELELETEAREERE. RITEETHR, OBERE BeMRENNEIEBRRTAS

f"w

o

FX(Federal Reserve, 2020),

F= , BESREFTREEEM T BN |, #HE/TERIETIRBEEBLDR &ERER, BESN
202053817 H A HpY 58 —IEEE 58 " IEMEGI 9 B AT £ E R EE RS (Commercial Paper
Funding Facility, CPFF) ¥ — 432X S @S E 4% (Primary Dealer Credit Facility, PDCF) WIB#H&lE
. BEEBEREENEGINATRHEES " BIfM R, RN , @RNEIARSEHTIS
ERRIER N | LEE7E 2008 FERUBRMISFTERMNIEE TR(ERY,

2020)
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o M—HRSZHEERFIGRIBEINRIME , HRTEIAI0X |, #£2020F3 5200 BN
, EOFENER | LRTERREBFRATER, —BRZBIEERGIRE ARSI FFTHIEN
NER)ESF , WESFEENMRESREER,

BT RR20205 37 18 A 5B = 1B — S B s HREEZRENMEHS) ( Money Market
Mutual Fund Liquidity Facility ) , s #&GIiG IR (It ERIMEE (NFKIBITH ) BERIFNER , £
RIS BRIFTREBRA AMESEEEMIEHEESTBEANSREEEFAIRR(PRE,

2020b), B#& , BEE[2202053H23

HEMMEEIE, FAIE, SAEHEG—RHIEAEEETIE (Primary Market
Corporate Credit Facility, PMCCF) . R& 15 515 F#Hl(Secondary Market Corporate
Credit Facility , SMCCF), TEHIEEERESZEF S ( Term Asset-Backed Securities Loan

Facility , TALF ),

SRSREIENES. RERMRA. NEGXEERE K ASEEFELEXETETE  WEH
AEREENZEENNERRE, BEEELASEEREAEMNAESEETINIEESET
(Corporate debt) 2B} , FMISRA LA , BEEGFEXREELEFEESEMR—MATEZEFU
BB, ATHRATCEEHMS  HESHRIMEHSE , ZBBEIEFE (emergency lending
powers ) & N AFURAZE(Smialek,

2020a), MEAR—EARB—RHIELTEEI R (Primary Market Corporate Credit Facility,
PMCCF ) A5BE4AIREE 4R (Investment Grade ) A 8] , I BIRHINERIBIERLE ( bridge
financing) , ZMEHIEIRF RFFEEANESEIER EF (extended loans ) (Smialek,

2020a)
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. —HMIZARIEETEMSHENBEMELE NEANNSEM , BRESHEERAEER]

:lIZII

BEBETL RMANEAR, EREHEBERERMN , BELTANSRBIRENEMIRE , BREM
HE O] REFEEIR £ (Smialek,

2020a), MFRT —HMMHABEELTRLIN , RARTIHQ S AGIAIRIL(Secondary Market
Corporate Credit Facility , SMCCF):ZEf = 2 RERBERVIZH) , NEBRBEAE. EREHAENE
BIEXZENEE., EHAREEESE (Exchange Traded

Funds , ETF) — i@ , RFRIRIGEFRIES(BI#FAL, 2020),

&, BESTER008F2IKNERGHIFERANGE TR EHEERREBSEFES] (Term
Asset-Backed Securities Loan Facility , TALF) , BRMERATIREEEESFEBANREE. 7
BN RRBEEEER. BEE. ERATEFRM/NELEEIGHEEEE I (Smialek,

2020a), MmH , EEH—MP/NEEEFIESR ( Main Street Business Lending

Program) , EERMHERMAOIAR SIEIRREREREITEI R/ NEE(PRY,

2020), 1B ={EHHIAGIEF3000{2 T HHENFRIER LA EE(Smialek,

2020a)

. BMETEAEEHBHNEFRNT AQNMBEEERMEEME , 2EMRHTER. RE. AIHA

H

FEENMERAEE,

BRT ER=IEHEEZ S , TERSER. MENGEELT2ARRIRHEEEIIER(United States
Department of the Treasury)
A540BETHRMEST I EEMEEHS] , RURAREBEREEFEEE (Martens,

2020), BARITHREEMR AN ESH]ZBITRIEEENERAERE (substantial credit risk )
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, TR EGGIEIBIE4540(8 32 ThIIRE) |, BEE™ IS EEHIURRVEE |, REAINEREBEE T HIARE (

equity ) EITEEEE (leverage ) (Robb,

2020)

. RABESREARNHERSZEREE , BRANHErIGESIESMERAGH | FTUAX/ERIEER
BB 21&(Smialek,

2020b)

o NB , HRMESTELSHEEEETER  MUACFESTEFRENEE. Bt , REHK
SRR MI100ERTAR , BESHEEE L 1000818 , EREEGHN A IVRIAEE |, ki 7454

OEETEEIEHRENBESIERSD , HIM0RBETEEIBFEEZE(Smialek, 2020b),

B2, BIFhEEEZEE

20205324 )1 &8sz E BB E/% ( Defense Production
Act) IETVER , EREHBRXEMFEEUBEMHNEREEEEMR(Colias,
2020)
, MEZBUEETREAE, I BEEAFEELIKIOKITREHER 2 —fVentecET R4 (Vent
ec Life Systems ) E2iEF/SE ( General Motors Co. ) SERELEENIEE , NiBE Rt EA
REBEEERNRIMEERE , BRAAESKRIETERELIBESTRE , BAINNOF4IBRRGE
160005 , EAEFEHEIE{E(Colias,
2020)
SN REBESFSRK) [ EMABEMHEEESRAEEEVTINEHEEMEBEEEY |, Na)E
B ZEREG TIREREFELS T XBEBEAMISMEMEENE/ NBFRHIEZIEE | AT
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N—EEEREBBMLEEE R, HNEBAFENERTESEZE L HR2020F3H27H
FEMGBTE , BXERSEER. BTLELREBTBNNERZR , WELEXEE
E R /NHARFEER (United States Department of Health and Human

Services , HHS ) PR ZRIIFIRILEIE (Fogel, 2020), MERNEAER (GE-US), 3M (MMM-US)
MiE%s (F-US) TEEFIMELEEN RN O ESBEYE  HENESRESEEZREERMER,

2020),

BIfEEERERIES RIEREF. RS EREERE, PR EERAEEXIBRMAREEN
. ERl—EATIERNSE. EXEEBAEEREIEERRERER  MAGREEEMATMTH
5] E(Kanno-Youngs & Swanson,

2020)

. BEEFREZEEACEHFNEST , BEXERFIEREMEERTESYE  ia)IEEEX
2%, BIBREREEZESH (Federal Bureau of

Investigation , FBI) R EIAMEESIARS. FEMALNHERMBVEERR (Baruch

(Department of Justice,

2020)

o WO, BEZEZEZRHABUTTEEZMEEE , Br]RURIFEEEM L TIHE. [REA
EEERER M ERBLE. EFZLTINSTEYR. REWMESEREBEZWE, FELFERE
SREAXNNENRE | )IEBEFNRERZEZEREXBERNAFTEERERS, ERHSEOS
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. HIREE. IMEIFRFE. INEER. BEYFEEBEREEEIR(Kanno-Youngs & Swanson,

2020),

th, %A

BRTY ERAERER. E¥ER, BEEISEEHIEBARE®EXEERBRUIN , BFEERER
f& ( Medicare ) EAEEEE4#BNIRFE ( Medicaid ) B E & SMBHEEIRFSM1EBE A (Elder Law
Answers, 2020), IEEEIEEIEEERTENEZMENGERN. KIEFMEERER(Verma,

2020)

(Verma,

2020)

o HRRMRESTEEMSBRRAMESNHR , S0 EREHEE SRR 2 B REEMENRRE
#18 (Medicaid Expansion ) FUMBAZ 2T |, HEEENERRFRER. N EXEEEE
REpiER , TRERERR S RMREZZIRZIEE , (McCausland,

2020), FRUEBASN , 2 REFREERIE (Medicare for

all ) ZMFERRXRIMERNE A R &SRR 2 (Murad, 2020),

EXEBBBEFENMABNEERIEME. SRER. PR BirEERIEERE. &
ExEEREASEBMUESARSARANEEFRERMERNASR , ERHEERRSERS
B2, NHEUKRORZAXRMEEEZEEE . KERE, LEFEF, T8 , MEELES
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AJREREMKER , BAINRRLESFES B RELBEANES —HFE, BE , #AEK
HEEEABLEEZZREFERBEERELEETKRE. NSHEERYETRINEZRERET
HIRESS R DIEARER CIRET AR, (EREL R ERINELEERIFILNGEER, FENERAS, B
DY R AR R IE E TR MR 17 B EARD EE,

W
ot
I
il
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